UNIVE RSAL VIA ANNUITIES

UNIVE RSAL VIA
LETTER FROM THE CEO
The pathway to a comfortable, financially secure future is constantly changing.
People are living longer and retiring earlier than ever before. Today, the
average retirement age is 62, and a healthy, responsible 65 year-old can look
forward to another 20, 30 - or more years of retirement.
Unfortunately, traditional sources of future income can no longer be relied
upon. Social Security & Defined Benefit Programs are currently facing
significant challenges with their operating deficits. We all know that there will
be changes and that’s why we believe it’s so crucial to create your indivudual plan.
You need a plan tailored to your individual investment needs. One that has
potential for real growth with built-in guarantees like principal protection and
income for life that help you preserve your lifetime savings. In addition, it’s
important to understand the tax implications of investments within Puerto Rico
to maximize after tax returns and combat inflation. Universal offers a variety of
investment products that provide solutions to fulfill your long-term goals.
After more than 30 years, Universal Group continues to hold the trust of the
people of Puerto Rico through our financial strength, our dedication to the
community, the development of innovative products, business integrity, and
our sensitivity to the needs of our clients.
When planning your investment strategies, consider adding any of our
Universal VIA Annuities to your mix. Universal VIA Annuities can be the right
investment to pursue your goals and exceed your expectations.

Monique Miranda Merle
UNIVERSAL GROUP, INC.
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UNIVERSAL VIA OFFERS

A NEW WAY

TO A S E CURE, COMF ORTABLE FUTU R E

Universal VIA Annuities are the first locally
issued variable annuities that let you invest money
and accumulate assets for your future on a
tax-deferred basis, exclusive for residents of Puerto
Rico.
Universal VIA Annuities offer a plan tailored to your
individual future economic needs that will help
protect your funds from the eroding effects of taxes,
inflation and market volatility.
The following pages let you explore dozens of
reasons why Universal VIA Annuities are a prudent,
flexible investment tool to help secure you and your
family’s future.

Please refer to the prospectus for additional details.
Not insured by FDIC or any federal government agency.
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T HE PATHWAY

TO A SECURE FINANCIAL FUTURE IS EVOLVING
It’s never too soon to begin investment planning. The future has a
way of arriving sooner than you expect. People are enjoying
longer, healthier, more active retirement than any generation
before.

Living Benefits3 - Optional Principal Protection Rider and
Guaranteed Income for Life Rider
Death Benefits3 - Standard Death Benefit and optional One-Year
Enhanced Death Benefit.

The current average retirement age is 62, down from 70 in 1940¹.
Today’s average 65-year old men will live to almost 851. However,
you will need a substantial nest egg if you plan to enjoy a working
age standard of living for 10, 20, even 30 years or more after
retirement.

Traditional sources of income are no longer reliable

Traditional methods of savings may not be enough to achieve our
financial goals. Volatile real estate market and concentration of
investments in local financial institutions has eroded equity for the
Puerto Rican investor.
Universal VIA Annuities are a contract between you and Universal
Life Insurance Company designed to help achieve your individual
financial goals:
Professional Management2 - access to several asset allocation
portfolios alternatives tailored to your needs, with several of the
most trusted managers
Income Tax Benefits - tax deferred growth that enables you to
invest money and accumulate assets on a tax deferred basis
and to enjoy tax advantages available exclusively to residents of
Puerto Rico
Estate Tax Benefits - no U.S or P.R Estate Taxes on the Universal
VIA Annuities

Previous generations relied on money from pensions, savings and
Social Security to help fund their future income. In these uncertain times, you need a solid, reliable road to financial security. For
instance, Social Security worked well when the number of active
workers exceeded the number of retirees. Today, there are far
fewer workers to sustain the system. As a result, the government
projects Social Security will be running deficits by 20221, and will
have exhausted its trust fund by 20361. Expected benefits could
be adjusted in an effort to avoid the systems collapse.
Other challenges along the way include: underfunded pension
plans and taxes that cut into savings and inflation. Today, Financial
Experts believe that 40% of their income will need to come from
personal savings. The time for planning for your future is now!

¹ Social Security Administration, 2011. 2Professional Management

does not ensure a profit or protect against loss. 3All guarantees are
based on claims paying ability of Universal Life Insurance Company.
Variable annuities are long-term financial vehicles designed for
retirement purposes.
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TA X ADVANTAGE S
Tax Deferred Growth - This means that during accumulation, you do not pay taxes on your investment earnings until the total amount of
purchase payments are withdrawn.
Unlike certain investment vehicles, where earnings may be taxed annually, all the money in your variable annuity (your principal and
earnings) enables you to accumulate faster through the benefit of compounding.

TaxAdvantages for Universal VIA owners:
Exempt from Estate Taxes - Universal VIA shall qualify as property located in Puerto Rico and is deductible from gross estate of an
owner born or naturalized in Puerto Rico.
No IRS Early Withdrawal - Residents of Puerto Rico are not subject to the IRS 10% penalty for annuity distributions before age 59 1/2
on non - qualified annuity contracts.
Life Insurance Benefit – Death Benefits will be excluded from gross income and not subject to income taxes under the P.R Code.
FIFO Accounting Methodology - Distributions are treated under the FIFO Methodology (First in First Out). This means that distributions
are considered first from your original deposits which are tax free withdrawals until total distributions exceed total contributions.
Capital Gain on Global Distributions - Disbursements which qualify as a Global Payment under section 1023.08 of the P.R Code could
qualify for the long term capital gain distribution income tax rate, currently at 15% on non - qualified annuity contracts.
Available as IRA and Roth IRA - You may use this contract as an Individual Retirement, Annuity (IRA on Roth IRA) qualified under Setions
1081.02 or 1081.03 of Puerto Rico‘s Internal Revenue code.
Investing in an IRA within a variable annuity will have no additional tax benefit and may hold additional expenses associated with annuities.
Universal Life Insurance Company does not provide tax or legal advice. Please consult a tax and/or financial professional for advice specific
to your individual circumstances.
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AS SET PROTECTION

BY FIGHTING INFLATION AND MANAGING THE FINANCIAL MARKETS
Inflation can have a significant impact on the assets you invest in
for your future. For example, an inflation rate of 4% will reduce
your purchasing power by half in 18 years. When combined with
the prospect of a long retirement, inflation’s effects are magnified.

automatic asset rebalancing assures that your asset percentage
can be periodically and automatically adjusted back to your original
allocation, positioning your portfolio to remain consistent with
your investment goals.

The squeeze of inflation doesn’t have to constrict your future
investment goals. With Universal VIA Annuities you, along with
your investment professional, can choose from five Asset Allocation
Portfolio managed by Morningstar Associates, LLC which include:

Tax Free Transfers - You may change your fund selection within
the contract without any tax penalty or sales charges. Certain
restrictions and transfer limits apply.

rvative Asset Allocation Portfolio
Asset Allocation Portfolio
owth Asset Allocation Portfolio
owth Asset Allocation Portfolio
owth Asset Allocation Portfolio
Also includes:
ey Market Portfolio

Investment Flexibility:
Like most people today, you’re concerned about what the stock
market will do to your investment dollars. With Universal VIA
Annuities you can manage risk with investment strategies such as
automatic asset rebalancing, dollar cost averaging in addition,
Universal VIA Annuities offer Tax Free Fund Transfers. These
alternatives can help offer you a measure of control over how your
variable annuity funds are allocated.
Asset Rebalancing¹ - As the market goes up and down,

Dollar Cost Averaging (DCA) - With DCA you invest at regular
intervals, so you buy fewer units when prices are high and more
units when prices are low, in effect, helping average out market
highs and lows.
Withdrawals free of surrender charge2
15% of purchase payments adjusted for withdrawals per
contract year (noncumulative)
100% of purchase payments after completion of surrender
schedule
¹ Asset Rebalancing, DCA and Tax Free Transfers does not assure a
profit nor protect against a loss in a declining market. Dollar cost
averaging involves continuous investment in securities regardless of
fluctuating price levels. Investors should consider their financial ability
to continue purchases through period of low price levels.2Withdrawals
may also reduce contract values, death benefits and any living
benefits. For (IRA) contract, withdrawals made before contract owner
has reached 60 years of age, may be subject to a 10% penalty
imposed by Puerto Rico Treasury Department. Universal VIA Annuities values fluctuates according to economic and market conditions,
investors may receive less than investment amount.
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PROTECTION
FOR YOUR ESTATE AND FAMILY

Universal VIA Annuities offers a guaranteed death benefit.
This important feature can help shield the annuity against
market volatility and can help protect the value of assets for
your estate and beneficiaries. This can be especially
valuable should the owner die during a market decline.

Death Benefit

Terminal Illness Waiver
charged if the Contract Owner (or a
Joint Owner) is diagnosed by a physician (who is not a
party to the Contract or an immediate family member of a
party to the Contract) as having a Terminal Illness at any
time after the Date of Issue.

tandard Death Benefit of 100% of your purchase
payments, adjusted for withdrawals.
Year Enhanced Death B
This option pays the
greater of either: the standard death benefit amount or
the highest account value on any Contract Anniversary,
prior to the annuitant’s 86th birthday, less any
adjustment for amounts subsequently surrendered, plus
purchase payments received after that Contract
Anniversary. Option available at inception with an annual
charge of .20%

Long-Term Care Waiver
versal Life Insurance will not charge a Contingent
Deferred Sales Charge (CDSC) if the Contract Owner (or
Annuitant if the Contract Owner is not a natural person) is
confined to a L
Term Care Facility or a hospital for a
continuous period of 90 days or more at any time after
the third Contract Anniversary.
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All guarantees and benefits based on claims paying ability of
Universal Life Insurance Company. Universal Life Insurance
Company does not provide tax or legal advice. Not a bank
related product or guaranteed by the FDIC or any other governmental agency. Please read disclosure statement, informative
sheet or prospectus before investing. The existing provisions of
U.S. and Puerto Rico tax law are subject to change (even with
retroactive effect). Please consult your tax or legal adviser. This
contract is for individuals who are Residents of Puerto Rico and
who intend to remain Residents of Puerto Rico. Universal Life
financial ratings are not intended to reflect the investment
experience or financial strength of the Variable Account.

SECURE YOURSELF

INCOME FOR THE REST OF YOUR LIFE
An annuity is an investment vehicle that can provide you
payments for the rest of your life. This is an important benefit
because when faced with the potential for a longer life, you run
the risk of outliving your future savings.
When you begin to receive payments from your Universal VIA you
can choose to receive them from a variety of flexible payout
options which will remain throughout your future.

Payout Options

Joint and Survivor Annuity - No Period Certain (Not available to
qualified contracts) We will make payments during the joint
lifetime of the annuitant and a joint annuitant of your choosing.
We will make payments as long as either person is living. This
income option is not available for annuitant adjusted age(s) greater
than 85.
Universal VIA lets you choose the payout option that best suits
your needs.
The annuitization option selected is irrevocable.

Income for a Specified Period - We will make level payments
only for the specified period you chose. The specified period may
not exceed your life expectancy. No funds will remain at the end
of the specified period.
Life Income - You may choose between:
(a) No Period Certain - We will make level payments only during
the annuitant’s lifetime.
(b) 10 Years Certain - We will make level payments for the longer
of the annuitant’s lifetime or ten years.”Fixed income option
is not available for annuitant adjusted age(s) greater than 85”.

Income for a Specified Amount - We will make payments for any
specified amount you choose until the amount applied to this
option, with interest, is exhausted. The duration of the payments
may not exceed the annuitant’s life expectancy. This will be a
series of level payments followed by a small final payment.

Universal Life Insurance Company and its principal distributor,
Universal Financial Services (UFS), member FINRA do not provide
tax or legal advice. You must consult with your own tax and legal
advisors regarding your personal circumstances, including but not
limited to, if you are a resident of Puerto Rico for Puerto Rico and
United States tax purposes and if you qualify for certain estate
and gift tax benefits afforded to certain U.S. citizens who acquired
their citizenship by reason of being born or naturalized in Puerto
Rico.
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A DISCIPLINED APPROACH

TO DIVERSIFICATION

Variable annuities also offer a choice of investment options that
allow you to participate in the bond and stock markets. Since
these markets can move up and down, performance is called
"variable." Underlying investment portfolios are subject to market
fluctuation, investment risk, and possible loss of principal. At any
time, you could receive less than the total premiums.

Morningstar Associates, LLC selects a combination of underlying
variable annuity investment managers to fulfill the asset allocation
within the portfolios.
The benefits to policy owners include:
versification of investment strategies
zed expertise for various investment styles
nvestment managers and research analysts

Universal VIA offer five Asset Allocation subaccounts managed by
Morningstar Associates, LLC and a Money Market Portfolio that offers
an easy way to diversify your premiums. The following pages are
designed to help you understand asset allocation, and explain the
asset allocation process that underlies the portfolios.

Commodities
Large - Cap Growth
Large - Cap Value
Cash
International
Bonds
Global Bonds

CHANGES IN MARKET LEADERS HIP

ARE UNPREDICTABLE

REITS
Diversified

Universal Variable Investment Annuities fees and charges include 1.40% - 1.95% Mortality & Expense risk fee & Administrative charge,
0%-8% surrender charges, $50 annual fees (waived if contract value reaches $100,000 on any contract anniversary) and additional Puerto Rico
Tax charge of 0.10% of net asset value on December 31st. Current portfolio expenses range from .86%-3.40%. Additional fees will apply to
optional benefits selected.
*This chart was assembled by Universal Life Insurance Company using data provided by Morningstar Associates, LLC. The preceded unmanaged indexes are not intended to represent specific mutual funds. Investors cannot invest directly in an index. The data contained in the chart
above is based on information provided and is not warranted or represented to be complete, accurate, or timely. Past performance does not
guarantee or indicate future results. Diversification does not ensure a profit or protect against a loss.
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Please consider variable annuity investment objectives, risks, charges, and expenses carefully before investing. The contract and
underlying fund prospectus contain this and other information about the variable annuity. Please call 787-706-7095 to obtain a
prospectus and read it carefully before you invest.
*Morningstar Associates, LLC, a registered investment advisor and wholly owned subsidiary of Morningstar, Inc., acts as portfolio
construction manager to the Universal VIA Asset Allocation portfolios, and is not affiliated with Universal Life Insurance Company.
Morningstar Associates is not acting in the capacity of an advisor to individual investors. The Morningstar name and logo are
registered marks of Morningstar, Inc. All other marks are the property of their respective owners.
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ASSET ALLOCATION MODELS
TARG ET ALLOCATIONS

Asset Allocation Portfolio
Conservative Asset
Allocation Portfolio

Moderate Asset
Allocation Portfolio

Equity
Fixed-Income & Cash

50%
Equity
Fixed-Income & Cash 50%

35%
65%

Moderate Growth Asset
Allocation Portfolio
Equity
Fixed-Income & Cash

70%
30%

Growth Asset
Allocation Portfolio
Equity

100%

International Growth
Asset Allocation Portfolio
International Equity
100%

Large-Cap Growth
3%-8%
Large-Cap Value
3%-8%
Large-Cap Core
3%-8%
Mid-Cap Growth
1%-4%
Mid-Cap Value
1%-4%
Mid-Cap Core
1%-4%
Small-Cap Growth
0%-2%
Small-Cap Value
0%-2%
Small-Cap Core
0%-2%
Global Real Estate
0%-2%
Foreign Developed Markets 5%-10%
Foreign Emerging Markets
0%-5%
Fixed Income (including cash) 60%-70%

Large-Cap Growth
Large-Cap Value
Large-Cap Core
Mid-Cap Growth
Mid-Cap Value
Mid-Cap Core
Small-Cap Growth
Small-Cap Value
Small-Cap Core
Global Real Estate
Foreign Developed Markets
Foreign Emerging Markets
Fixed Income (including cash)

5%-10%
5%-10%
5%-10%
1%-5%
1%-5%
1%-5%
1%-3%
1%-3%
1%-3%
1%-5%
8%-14%
2%-6%
40%-60%

Large-Cap Growth
Large-Cap Value
Large-Cap Core
Mid-Cap Growth
Mid-Cap Value
Mid-Cap Core
Small-Cap Growth
Small-Cap Value
Small-Cap Core
Global Real Estate
Foreign Developed Markets
Foreign Emerging Markets
Fixed Income (including cash)

7%-13%
7%-13%
7%-13%
1%-6%
1%-6%
1%-6%
1%-4%
1%-4%
1%-4%
2%-6%
12%-18%
3%-8%
20%-40%

Large-Cap Growth
Large-Cap Value
Large-Cap Core
Mid-Cap Growth
Mid-Cap Value
Mid-Cap Core
Small-Cap Growth
Small-Cap Value
Small-Cap Core
Global Real Estate
Foreign Developed Markets
Foreign Emerging Markets
Commodities
Long/Short Strategies
Residual Cash

9%-17%
9%-17%
9%-17%
2%-7%
2%-7%
2%-7%
1%-5%
1%-5%
1%-5%
3%-8%
17%-25%
7%-11%
0%-4%
0%-5%
0%-7%

Foreign Large-Cap Growth
Foreign Large-Cap Value
Foreign Large-Cap Core
Foreign Mid-Cap Growth
Foreign Mid-Cap Value
Foreign Mid-Cap Core
Foreign Small-Cap Growth
Foreign Small-Cap Value
Foreign Small-Cap Core
Global Real Estate
Large-Cap Emg Mkts
Small/Mid-Cap Emg Mkts
Residual Cash

14%-20%
14%-20%
14%-20%
3%-7%
3%-7%
3%-7%
1%-5%
1%-5%
1%-5%
2%-6%
13%-19%
5%-9%
0%-7%

The allocations shown above are approximate target allocations and are subject to change. The style allocation listings above are examples of
the categories that would make up the portfolio models. The portfolios consist of underlying portfolios designed to fulfill the needed category
objectives. Portfolios spread assets across a wide range of existing investment choices, each managed by investment professionals selected
for a specific expertise. The mix of underlying investment choices in each of the Asset Allocation Portfolios may change frequently. Portfolios
asset allocation occurs automatically; neither clients nor their representatives need to select investments to build Asset Allocation Portfolios.

MORNINGSTAR ASSOCIATES
INVESTMENTS PROCESS

Universal VIA Annuities offers asset allocation portfolios
using Strategic Allocation, Fund Selection, and Portfolio
Construction by Morningstar Associates LLC. The asset
allocation process is as follows:
1. Design the Asset Allocation Portfolios
ve portfolios for different investment goals, risk
profiles and time horizons.
versification across asset classes, equity styles
and investment managers.
tablish target percentage ranges to invest in each asset
class and investment style for each portfolio.
ch portfolio to meet target allocations based on
the individual securities within each underlying
subaccount.
2. Select the Underlying Investment Options
tative and qualitative analysis of managers,
including:
- Management structure and tenure.
- Investment philosophy, strategy, process and style.
Long term, risk-adjusted performance compared to peer
group.
formance such as sector concentrations,
asset growth and portfolio size.
Analyze individual stock and bond holdings in each fund
for fit with other funds in portfolio.
tar, Inc.’s proprietary Morningstar Style
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xTM methodology to help diversify among categories.
ve subaccount allocations by categorizing and totaling
the individual security holdings and, at that level,
comparing the portfolios' asset-class and style exposures
to their respective portfolio target ranges.
3. Monitor for Style Drift and Overlap
Regularly monitor portfolio characteristics, performance
and holdings.
ze individual holdings to reduce stock
overlap and mitigate the effects of style drift.
4. Continuously Balance with Daily Net Cash Flows
and style target weightings.
Managing portfolio weightings using daily
net cash flows.

*The Asset Allocation Portfolios are indirectly subject to all of the
risks associated with the underlying funds and the stocks and bonds
held by those funds, including the following special risk factors:
Small- and mid-cap stock investments are generally associated with
greater price volatility, and foreign investments may contain more
risk due to the inherent risks associated with changing political
climates, foreign market instability, and foreign currency fluctuations. The return of principal is not guaranteed due to fluctuation of
the fund caused by changes in the price of the individual bonds held
by the underlying funds and the buying and selling of bonds by the
underlying funds. Bond funds have inflation, interest rate, and credit
risks.

THE SO L UT IO N
TO YOU R N E ED S

INCOME TAX
BENEFITS

STRONG
FINANCIALS

PROFESSIONAL
MANAGEMENT

ESTATE
TAX
BENEFITS

GUARANTEES

All guarantees and benefits based on claims paying ability of Universal Life Insurance Company. Universal Life Insurance Company does not
provide tax or legal advice. Not a bank related product or guaranteed by the FDIC or any other governmental agency. Please read disclosure
statement, informative sheet or prospectus before investing. The existing provisions of U.S and Puerto Rico tax law are subject to change
(even with retroactive effect). Please consult your tax or legal adviser. This contract is for individuals who are Residents of Puerto Rico and
who intend to remain Residents of Puerto Rico. Universal Life financial ratings are not intended to reflect the investment experience or
financial strength of the Variable Account. Professional Management does not ensure a profit or protect against a loss in a declining market.
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UNIVERSAL VIA LIVING BENEFIT OPTION
College Education, Retirement Plan, Additional Income with Universal VIA Living Benefit Options….
You can have it all….

Universal VIA Living Benefit Options can provide tools to help you deal with longer life expectancy,
increasing costs of college education and manage risk associated with inflation – ever increasing cost of
goods and services, unstable Social Security and fragile pension funds.
Universal VIA issued by Universal Life Insurance Company is offered exclusively to residents of Puerto
Rico.
Investors may never need to rely on the protection provided by these optional insurance features, which
are available for an additional fee.

VIA PRINCIPAL PROTECTION RIDER
VIA Principal Protection Rider is an optional living benefit rider available within the Universal
VIA. This feature guarantees the contract value will be no less than a specified amount
(Guaranteed Future Value) 15 years for Option A Principal Protection 15 and 13 years for
Option B Principal Protection 13, after contract issuance. After the guaranteed future value
date, the guaranteed minimum accumulation benefit will terminate.
The Guaranteed Future Value (GFV) will be the cumulative purchase payments of the first six
months since contract inception, adjusted for withdrawals.

Available Investment Options
VIA Principal Protection Rider is available at contract inception and with following investment
options managed by Morningstar Associates, LLC: Conservative Asset Allocation Portfolio,
Moderate Asset Allocation Portfolio and Money Market Portfolio. Underlying investment portfolios are subject to market fluctuation, investment risk and possible loss of principal.
VIA Principal Protection Rider offers two options:
Option A. Principal Protection 15. A rider fee of 0.95% will be deducted on each Rider Anniversary of the Guaranteed Future Value. This cost will no longer be deducted after the GFV date.
Option B. Principal Protection 13. A rider fee of 1.35% will be deducted on each Rider Anniversary of the Guaranteed Future Value. This cost will no longer be deducted after the GFV date
Example. Assume you make a single premium payment of $100,000 and you do not make any withdrawals or additional premium payments. If on the guaranteed future value date, your policy value has declined
to $90,000 because of negative investment performance, then we will add $10,000 ($100,000 - $90,000)
to your policy value.

VIA Principal Protection Benefit helps you protect your investment from loss during annuity’s
accumulation phase.
Illustration of VIA Principal Protection Rider Option A
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One Time Credit

This illustration shows a hypothetical one-time $100,000 initial premium with no withdrawals. It
reflects 1.40% Mortality and Expense Risk Fee. It also assumes an annual Rider Fee of 0.95%.
It assumes a 0% gross (-2.35% net) annual rate of return for the Policy Value in a Down Market
and a 9.00% gross (6.65% net) annual rate of return for Policy Value in an Up Market. It
demonstrates how the VIA Principal Protection Rider works in up and down markets.

VIA PRINCIPAL PROTECTION RIDER
Illustration of VIA Principal Protection Rider Option B
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This illustration shows a hypothetical one-time $100,000 initial premium with no withdrawals. It
reflects 1.40% Mortality and Expense Risk Fee. It also assumes an annual Rider Fee of 1.35%.
It assumes a 0% gross (-2.75% net) annual rate of return for the Policy Value in a Down Market
and a 9.00% gross (6.25% net) annual rate of return for Policy Value in an Up Market. It
demonstrates how the VIA Principal Protection Rider works in up and down markets.

These examples are for illustrative purposes only and do not depict any specific annuity
performance of any actual subaccount. These illustrations are intended to help you understand
how the VIA Principal Protection Benefit works in up and down markets. Illustrations do not
include any fee or rider cost and are independent of market performance. Illustrations presented
do not guarantee or predict actual or future performance of any investment option.
All guarantees are based on claims-paying ability of Universal Life Insurance Company.

VIA Principal Protection Benefit Adjustments
Gross Partial Withdrawals will reduce the Guaranteed Future Value taking into consideration the
greater of:
1) the Gross Partial Withdrawal amount; or
2) the result of (A divided by B), multiplied by C, where:
A. is the amount of Gross Partial Withdrawal
B. is the Policy Value immediately prior to the Gross Partial Withdrawal; and;
C. is the Guaranteed Future Value immediately prior to the Gross Partial Withdrawal.

Before investing, understand that the variable annuity described herein is not insured by the FDIC, or any other federal
government agency and is not a deposit or obligation, of guaranteed by or insured by, any depository institution that may
be offering this investment product or any affiliate thereof. The variable annuity described herein involves investment risk
and may lose value.
The separate account of Universal Life Insurance is not a registered investment company under the U.S Investment
Company Act of 1940 and investors do not benefit from the regulatory scheme provided by such statute.
The offer of Universal VIA Annuities is being made only to Puerto Rico residents pursuant to the Prospectus.
The Prospectus may be requested by contacting:

Universal Life Insurance Company
Metro Office Park Calle #1 Lote 10
Guaynabo, PR 00969
T: (787) 706-7337
www.miuniversalpr.com

Please read the Prospectus and consider the investment objectives, risks, charges and expenses of the variable
annuity carefully before investing. The Prospectus includes, among other things, a description of the variable annuity
product, the investments options, applicable charges and expenses, and other matters of interest.
Universal Life Insurance Company and its principal distributors, Universal Financial Services (UFS), member FINRA
do not provide tax or legal advice. You must consult with your own tax and legal advisors regarding your personal
circumstances, including but not limited to, if you are a resident of Puerto Rico for Puerto Rico and United States tax
purposes and if you qualify for certain estate and gift tax benefits afforded to certain U.S. citizens who acquired their
citizenship by reason of being born or naturalized in Puerto Rico.
Information contained herein that has been provided by Morningstar Associates, LLC, reflects data proprietary to
Morningstar Associates, LLC, a registered investment advisor and wholly owned subsidiary of Morningstar
Associates, LLC, serves as portfolio construction manager to the Asset Allocation Portfolios and is not a ffiliated
with Universal Life Insurance Company.

Universal Life Insurance Company
Metro Office Park Calle #1 Lote 10
Guaynabo, PR 00969
T: (787) 706-7337
www.miuniversalpr.com

